Lodhas ink deal with HDFC fund

The Fund Will Buy 45% In SPV For Hyderabad Project For Around Rs 250 Cr

Qur Bureau
 MUMBA

Lodha Group said on Thursday it had re

eiveda Rs 250-crore investment froman
C-sponsored real estate fund for one of its spe-
purpose vehicles (SPV) in Hyderabad. The
C fund will buya45% stake in Lodha's SP\ for
lopment of the group's luxuzy residential and
nercial projectin Hyderabad
i§ Mth’ the fourth nvestment in the group by

AiJMBAl-BASED real estate developersthe

) crore, Trusteap, & Mumba -based investment
g firm anedasthe soleadwy o this transac-

said: “We have been on an aggressive growth path
and this partnership combines HDFC's vision: with
ourexpertise. This significant partnership will further
stengthen our relationship with HDFC.

The Lodha Group tate last year won an auction of
129 acres of prime land located at Eden Square, Hy-
derabad, by the Andhra Pradesh Housiriz BoardforRs - M
256 cxore: The group has plans to develop a rzury
township orfering over 2,5 million 5q ftof plhish regi-
Tential and commercial real estate

In September 2007, Deutsche Bank Singapore in-
vested $410 muttion in three FDI-compliant projects
of the group, making it (he single-largest FD!in the
realvs{ate sectorin India. The Lodha Group has pre
attracted investments for its various peojects
. from leading global financial institutions such as JP-

Morgan, Deutsche Bark and ICICI Venture. IPMor-
gan had earlierinvested Rs 274 crore in Lodha Bells
simo. an exclusive residenttal development, coming
upat Apollo Mills located at South Central Mumbai,

“hegroupisnow developingin excessof 25 msq |
fto’ primereal estate gver 27 projectsin andaround |

Murabe! The Lodha Group has emrged as one of |
the | larges developers n the country with a land
bank of over 6,200 acres, The group focuses on de:
velopment ofresidences, office spaces, IT campuses, |
weekend retreats, townships and SEZS.

Some of the premium residential and commer-
clal group projects launched recertlyinclude Lodha
Marinaat Sewni Lodha Aquaat Dahisar, odha lm-
peria at Bhandup, Lodha Luxunia at Thane and Lod
ha Excelus at Mahalaxmi,
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